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The figures in the gin indicate full marks
I e questions -

X' SECTION—A
Answer ten @éstions, selecting two from each

| 2x10=20
$& | \

Unit :
X UNIT—I
o géfihe bpportuhity cost.

2. Mention any two basic problems - of
economics.

3. Write any two determinants of elasticity of
demand.
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UNIT—II ( 3)

et constraint.
: UNIT—V

4. Define budg
between cardinal utility L13. Define national income.
tility. , Ay

5. Distingui
ordinal u ot i )
@ 14. Distinguish between real national income
» SO _ and nominal i i
6. Mention any go@Wumanobm of the o national income.
eusa ol . . T . of .
diminishing marginal @Q. : 15. Distinguish between NNP and NDP.
cz:.bm% SECTION—B
. ) . AA Wv answer five questions, selecting one from each
7. What is production function? ﬁ% Unit .- 8 , 10x5=50
d ) UNIT—I

Distinguish between positive and normative
economics. Justify whether microeconomics
positive or normative in nature. 5+5=10

8. Distinguish between returns to sca @/ |
returns to a factor. | \

What is cost of production? Give an examp]e -

of fixed cost. 14 :
N . and explain the law of demand with
UNIT—IV suit table and diagram. Mention any
,v three tions to law of demand. 7+3=10
Give any two . ) %MM .
: examples of macroeconomic | @ ,
variables. A MOgan : 1 Qz_quﬂ

18. State and exp \W.\,MMAW law of diminishing
ion any two limitations
2+6+2=10

Distinguish  between 1 statics
macro-statics . i
macro-dynamics. o-statics and HMNMWSWH utility. M @
of the law. ._
Explain the

gosmoa m.s.v . .

y two im rtz ,. .
economics. . Ces of macro- 19. 2=fine indifference - curve.
Rt orties of indifference curve. 2+8=10
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20.

21.

23.

(4 )

UNIT—III

What are the conditions of
equilibrium? Explain how a pro ducI:,md

equilibrium, with the help of iso.- atta
iso-cost lines. » 6@% A

Explain the nature of lo g— U COSt 5
Examine the relationshi g AR, I R
elast101ty of demand

U IV

22. Examine the @ ture and scope

macroeconoﬁ?% What are the limitationg
macroeco ics? i 6

Write & e on stock and flow concept Use
oeconomics. Explain the circular flg
come’in a three-sector economy. 3.

@0  caral o wWINITET Vi

What are the d1fferent methods of estimatin
" national income? Explaln the difficulties «

estimating nat10na1 1ncome 6+

Examme the relatlonshlp between natione

"mcome and economlc ‘welfare. Do you thin
that national income is an importan

“indicator of economic welfare? Justify. 5*
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