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Theﬁguresintlw"zarginindicateﬁ.tllmarks
for the questions
UNIT—I

1. Answer any two of the following questions :
2x2=4

() What do you mean by exceptions to the
law of demand?

(b) Distinguish between positive and
normative economics.
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what d0 you mean by price ela%% ( 3)
@ demand?
(c Mention any two limitations of cardinal
. approach of measuring utility.
2 any one of the following quesg tiong ::
Answer any one of the following questions : 10

. in the nature an 4.
(@) Briefly explam Al d.s(:o;;e
microeconomics.  AISO Mention

economics.

an

(@) Explain any two properties of
5+5=10

indifference curve.

(p) Explain how a consumer attains
equilibrium using indifference curve

analysis.

(b) Explain the concepts of price elastiy !
income elasticity and cross elastjcity
demand along with their sigp

UNIT—III

|5. Answer any two of the following questions :
e 4 2x2=4

3. i
Answer any two of the following questions : |
(a) Distinguish between prime cost and
(@) Mention 3 supplementary cost.
indiﬂerm:lzmtwo Properties of
€. 4 ) .
(b)) Why is an isoquant curve convex to
the origin?

(c Distinguish between short-run and
long-run production functions.
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" any one of the following q“est,-%. ( 6)

Answer any one of the following questions : 10

Critically explain the law of = g

p,,l,portions. i

(a) Explain the nature and scope of
macroeconomics. Also mention the
significance of studying macro-
economics. (4+4)+2=10

w0 Explain the x'elationshjp
TFC, TVC and TC.

(ij) Also explain the relationship

AC, AFC, AVC and MC. aw (b)) Explain the circular flow of income in a

three-sector economy. Also point out the

S‘H differences between leakages from and
injections to the circular flow of income.
7+3=10
UNIT—IV
7. Answer any two of the following questionsg . ; UNIT—V
9. Answer any two of the following questions :
(@) ::ntion Y tw0_points of iffer 2x2=4
' microeconomj 3 ‘
facroeconomieg, ps e (a) Distinguish between nominal national
4 income and real national income.
) What e the v
four- ous co 3
“ector €Conomy» Mponents : off (b) Distinguish between money flow and
. " real flow.
Taacro icg | TACTO gy
26 dyna“"m O statics and. (c) What do you mean by transfer income
/596 f i
and factor income?
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10. Answer any one of the f°UOWing

National Product e
Factor Cost)

qlleaﬁox\
@ @ Distinguish betweer, . (iv) NNPyp (Net
and intermediate g ng) Market Pri
Oods, w National Product at

(@ What is the Signiﬁcan
distinction between fin

of * kK
. al
intermediate goods? g°°dg#

(@ In this context, -

explain

added method of the y,
national income,

Ieag,,..
24+

() Define the following -
2%

) GDp
Fwp (Gross Domestic Product 4

Nationg) PI‘:;) and GNP Fc (Grog

{ii) Per, ) .
. m(x)m
deOSable mCOmee and personal
(lll) th F.
actor
(N lnCOm
F14) ang Net Egorgom Abroad
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