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FYUG Odd Semester Exam., 2025

ECONOMICS

( 1st Semester )
Course No. : ECODSC-101T

( Introductory Microeconomics )

Full Marks : 70
Pass Marks : 28

Time : 3 hours
The figures in the margin indicate full marks
for the questions
UNIT—I

1. Answer any two of the following questions :
2x2=4

(a) Point out the major difference between
microeconomics and macroeconomics.
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e ity of resources gives b;
(@ nic roblem.” What is yoy, .
P ent? “"W

on this state™

any ONe of the following questiong :

2.

] Discuss the .naturc and Scope o
microeconomics.

) «Economics iS both positive

(i) : : ang
normative science.” Do you agreey
Explain.

@

() () “The importance of the study f
economics is growing rapidly i
present-day world.” Why? Explain
your viewpoint.

(@ Discuss the central problems fa o

(3)

m) «All Giffen goods are inferior goods.” Is it
true? Write the reason.

(c) Define income elasticity of demand.

_ Answer any one of the following questions : 10

(@ (i) Distinguish between movement
along a demand curve and shift in
demand curve. 3

(i) Discuss the law of demand along
with its exceptions. S5+2=7

(b) () Discuss the concept of market
equilibrium with a  suitable
diagram. 4

(i) Is market equilibrium a stable
equilibrium? Explain. 2

(i) Write a note on the measurement of
price elasticity of demand. -
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UNIT—III (5)

5. Answer any fwo of the following q estioy . N
‘ . Nrr—

. Answer any two of the following questions :

imini 2x2=4
(@) State the law of diminishing mag
utility.

(@) “Technology leads to increased
production.” How? Explain.

(b) Point out the difference bety,
cardinal and ordinal measu o8 .
e ofuml; ¥ (b)) What is the value of Marginal Revenue

(MR) when elasticity of demand is unity?

() Define the concept of congy, lllustrate  with  the  established
surplus. Ume, relationship.
_;"‘" M )
Z e ' () Point out the difference between fixed
| - Answer any one of the following questiong . cost and variable cost.
b;’ ° F}
: (@) Discuss with suitable diagram th
n : e
oom and sfuﬁicn:nt conditions ¢ff 8- Answer any one of the following questions : 10
ordinal ﬁji;gt::lm choice in g
‘ ework.
(a) Discuss with suitable diagram the law
(b) Discugg | of variable proportion. Mention the
limitations of the law. 7+3=10

thy :

Cﬁect ll’lt: decompoanOn of pncc ':
Subsﬁtuﬁon eﬂ‘mcome eﬁ.ect an d
Shutsky megy o o+ With the 1, ; , _—
od. (Use g: elp of (b) Discuss how least cost combination of

€ram) ' factors is achieved with the help of
26J/594 isoquant and isocost line. (Use diagram)
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10. Answer any one of the following questions :

perfect competitinn :
(Use di "petition in the long run.
6) () Define
Natura] monOpoly
26J/594

UNIT—V

the followi
Q.Anun!lnya”°°‘ OWINE question,

(@) Point out the difference between
wet and imperfect market. hﬂ

(b) 1s monopoly market socially desirgy
Comment. bﬂ

() Define price discrimination
monopoly.

@ 'A.ﬁrm under perfect competition i
price taker.” Explain. ;

i - g:; P?Oe and output
“rming of a firm under
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