Total mumber of pages = 16

CODE : 34T ACOU |

2024, -

ACCOUNTANCY
For New Course Students
Fl}ll Marks : 80

Pass Marks : 24
For Old Cburse Students in lien of Project works
| Full Marks : 100 " |
Pass Marks : 30

Those who appeared H S Final Exam till 2023
lave been treated as Old Course students

Tlme Three hours’

The figures in the margin indicate full marks
for the questions. .

" For New Course :

Q. No. 1 (a) .ccceueee oS AP AS 1x4 = 4
T 1) rsirrensmerssomsmrsssssormsssssessigrsssrsnsiessinsshmivinsioricon 1x2 = 2
T (€) eurremrersesssssssnsssessssssssssssssssssassassssssstansanssnansssianes 1x2 = 2
Q. Nos. 27 carry 2 marks each .vvivenesrirevesisinon 2x6 = 12
Q. Nos. 8-11 carry 3 marks caclt ........... S 3x4 = 12
Q. Nos. 12-15 carry 6 marks eacl ......... et asesaeans 6%4 = 24
Q. Nos. 16-18 carry 8 marks el ...........cvcvvcvcirvinnicrsss: 8x3 = 24
- Total = 80

For Qld Course (in lien of Project Works)
Q. No. 19 carries 5 marks each (any four) .......ovevernne., 5x4= 20

Conld.



1. (a) Fill in the blanks wnth appropriate woxd/words : (any four)

1x4=4

%ﬂ‘q‘@*fmﬂnﬁﬁ’ﬁm° (Riczren sifssy)

(b)
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(1)

(i7)

(i)

(iv)

(v)

| iﬁmfiﬂm

Partners current accounts are prcpared whcn the capltal
accounts are

Gein TTd Bl 2519l oige a1 T |

wﬁamwwmﬁmaﬁﬂw T A |

Current ratio is the relationship between current assets

and .o

bfETe SIS Sfere TG iR 3 o 1A |

Eqﬁity shareholders are of a company.
9T YRR Bl AR Rl

At the time of dissolution of partnership firm, assets are
transferred to Realisation Account at value.

.wﬁﬁaﬁtﬁawwwﬁﬁqqmqﬁmﬁa

O ZAER IR A

State whether the following statements are ‘True’ or ‘False’:

1x2=2

od SfeRR ‘0% wuE &6 e

()

(i)

Debentureholders do not have right to vote in the

~meetings of the company.

APIIURT TR @R fifoes/Tere (o R wiEer J1 S|

Premium for goodwill is shared in gaining ratio.

TR R BoRps ared wFAee 3T T =W

[2]



(c) Choose the correct alternative : ' 1x2=2
7 TG AR T 2

(i) The portion of the authorised capital which is offered to
the public for sale in the form of shares is called

TS Eiea R e redieets SRR SRe [RPR I
SRl A, ©F (IR

(g}~ subscribed capital
s T

(b) issued capital
ffege T

(c) called-up capital
o T

(d) paid-up capital
YU el

(i) In the absence of partnership deed, the rate of interest -
allowed on partner’s capital is ‘

eI B SR, SRR iR @9 A T o9 T (X
oy 6% |
(b) 3%
. (c) 6.5%
(d) None of the above
G979 GbI8 T

3 What is meant by re-issue of forfeited shares ? 2
\ P
s AEAY T e RfFeRd e & g ame
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3. Write any two demerits O_f partnership business. -

TR e A 1 S B
4. Mention two features of aidebenture. 2
U o oy ey T
OR/ 7%t
9

Write the meaning of «Cash flow from investing acthtxcs

.mﬁwﬁmoﬁwmwwﬁw«wﬁm

g P
@- Give two cucumstanccs under which the fixed capltals of partners
may change. ' 2

‘W%W%WGWQW@WWWI
OR /3l

Why is Profit and Loss Adjustment Account prcparcd ?
FiS-CEII T 3519 [ 2T W W2 g

}Ahak is rheant by ‘calls-in-advance’? R . 2.
‘W@ﬂmﬁﬂtﬁﬁ‘iﬁtﬂﬂl? | . :

\ Z/ Mention two limitations of financial statement analysxs B 2. -
N _ :
T R AfewR Roger 7o Auae! S =41
OR/7T
What is meant by the terr.n ‘cash equivalents’ ? ‘ 2

‘awm'mﬁmﬁsqmmo

8. Write three situations when a partnership firm is Compulsonly
dissolved. 3

SRR T AGORFTS P g o AR foa
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9. Give any three items that can be Shown under the heading
Reserves and Surplus’ in a company’s Balance Sheet. . 3

4 @I FEeEs TS R e AR FORT S@iTe @R o
Ricre fofby R T =41

P

..'O-R/m‘.' P
.Na\r_ﬁe any three items of current assets. 3

ﬁmﬁmsﬁﬁwﬁamﬁm

@" Current liabilities of a company are 3,50,000. Its current ratxo is’ "]
3:1 and liquid ratio is 1.75: 1. Calculate the current assets and~ @y.p_
liquid assets. 3

9Bl @K bfEre (R sl zssoooounﬁmwﬁ@msﬁ—wﬂr
3:1 Wi O TS 1.75 1@5@'%%%%@#%

=11
OR / 733t

Mention any three objectives of preparing comparative statement. 3

I ST ARERR R D STy T =
OR / 7134t

What is computerised accounting éystcm? : ‘ 3

AP RIS Fa S A o2

11. .A and B are partners sharing profits and losses equally. They have
admitted C into the firm. A has surrendered 1/3 of his share and
B has surrendered 1/6 of his share in favour of C. Ascertain the
new profit sharing ratio. . 3
A YR B 75 GETRR SR (SSTEITE TR FS-(ETI6H Sl @ | (ST
C= 7P SR FB5itel &' | A-(F (963 QR 1/3 W% B-( (963 SR
1/6 &9 C (o1 aAwys SR T A° I5T7 Tgeirs ey 3=
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' - OR/73qt
/ plam in brief the ‘average profit method’ of goodwill valuation. 3
’1’“‘1 TR TG S NS Ol g =
' ‘u.'- OR/ 73t
‘,/’ . 4 ,
\yélte three advantages of usmg graphs 3

TN l
14 /PR fo Fﬁ&qﬁmﬁm '

@ Preparc a Commonsize Income Statement of Maina Ltd. from the

following inforr'nations‘: : 6
WWWWW@WWWWWW -
Particulars 2022 2023
R | e | w
Sales (R&) Dull 1,05,000 |1,10,000
Sales Returns (R&w fime) | 5,000 | 10,00'0

Cost of Goods Sold (R 771 e @wgl) | 70,000 | 74,800

Office Expenses (ITEm 435) 3,000 | 3,200
Non-operating Incomes (SRR W) . 5,000 6,600
Non-operating Expenses (SRIfie ‘«6 ) | 1,000 1,100
Income Tax Rate (WFFR ) S0% 5‘0%‘

34T ACOU ' [6]



OR / F1zal

Explain in brief the tools of financial analysis. 6

fon Rear I g e aﬁw|
OR /71341

Explain the concepts of ‘data validation’ and ‘data verification’. 6
Oib1 (SRTTR W% “Tlb! (SRR’ qRATRD! 1 =1

G .
e 13.”Give Journal entries in the books of Pakhi Ltd. for issue of

-

debentures under the following situations : 1+1+1+1+2=6
, oo Tl SRR A AR fFfhes 38 eieiad RieR i et oiikfe fat e

(a) Issued 5,000, 8% debentures of ¥ 100 each at par redeemable

at 5% premium after 4 years.

5,00001 100 53R 8% 39 Fwge RfF o1 R 4 IR fIe 5%
wfigRe AReNRE|

(b) lIssued 6,000, 9% debentures of ¥ 100 each at 5% premium,

redeemable at par after 4 years.

6,0005! 100 SH 9% i@ 5% wfygee (i 7@ & 4 3= Pige
NS ARG |

34T ACOU [7] . © Contd.



(c)

(@)

Issued 7,000, .10% debentures of 3 100 cach at 5% discount,

redeemable at par after 4 ycars.
7,00001 100 T 10% ¥ 5% 3gre R ww {4 T forzs
Issued 8,000., 10% ACbenmres of 100 each at 5% premium,

redeemablé at 10% premium after 4 years.

8,0008 100 Bl 10% Wi 5% wfgRs R 7 f 4 7@ Pz

10% Sif§gRe sifireiiem |

Issued 5,000, 9% debentures of ¥ 100 each to the vendors for

purchasing a machinery of ¥5,00,000.

5,00,000 B3R TS @ A Rewors 5,00001 100 T 9% Aelefa

G E

OR/ 133t
Give six points 01; distinctions between a share and a debenture.
6
oG SR WIS TS 4 BT Ay WK |
OR/ Az
Explain the applications of Spreadsheet in Accounting. &

m(ﬂ@ ‘Spreadsheet’3 IRYFTR A =4

34T ACOU
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14. Susanta, Ananta and Diganta were in partnership sharing profits
and losses in the ratio of 3:2:1. On 1.1.2023. Susanta retires
from the firm. On that date Balance Sheet of the firm was as
follows : 6

3PN, TG SR O 3:2: 1 wpsires wS-CIHR e 3w eifSdi
OTMR i | 1. 1. 2023WWW’MWWIC’QW

ST TFO-TIA TS Tl 4Rem wfeed |
Balance Sheet (%%3-*19)
Liabilities (C7) T | Assets (T9®) E
Creditors (%€AMR) 50,000 | Cash at Bank ((3%%% &) - 6,000
Reserve Fund (%@ 4f&) | 60,000 | Debtors (GFFR) 1,50,000
Capital (T1¢) Stock (Tg©) ‘ 36,000
Susanta = 80,000 .| Pumiture (SIRR) | 24,000
(p1re) Land and Building (¢f¥ &% &) | 80,000
Ananta = 60,000
(%FT0)
Diganta = 40,000 |1,80,000
(frr) , |
2,90,000 2,90,000

The terms of the retirement were:

BRI 56T WifeE 8

() Goodwill of the firm were valued at ¥ 1,20,000
SIS FORA 1,20,000 St 31 oS

(i) Land and Building to be appreciated by % 20,000
¥ R S 20,000 B 3@ IR At
(iii) Provision for Bad Debts to be made @ 2% on debtors

CTAMIAR GRS 2% SR ] I JIF 9 W

UT ACOU - [9] Contd. .



‘(iv) Furniture to be de'preC_iated by 24,000 £
IR @R 4,000 79 O i T Rw
(v) Susanta’s capital is t0 be transferred to his Loan Account
-mwm@aﬁq@ﬁmwz‘a |
" \',-‘ GIVC Journal entries relating to the above. transactions. .
%ﬂzam TR T I S AR
- . OR/aRa |
Lo Explam how the amount due t6 a deceased partner is ascertained ? 6

mww@ﬁwwﬁquﬁmﬁmﬁ%ﬁ«waaﬂWI

’%%)wtmgulsh between dlssolutmn of partnershlp and dlssolutlon cg
fi

SRR SR 1% LRI IR SRR o s |
OR /%l T

Ravi and Vicky are partners in a firm sharing profits. and losscs in
the ratio of 3:2. They decided to dissolve thejr. firm on 3lst -
December, 2022. Their Balance Sheet on that date was as under : -

R o= RA 3 QWWWWR-@WI:‘%RW@IWWWI :
(PGS 31 R, zozzwﬁwcéaamwmﬁmammii

wifts cévsrérrasa Tgociadn wee fAa ] e
Balance Sheet W"m o

Liabilities (GiI) - E .- Assets (37{f&) S
Capitals (FFG) : . Furniture (®153R) | 16,000
Ravi (3R) 17,500 Investment (RA@M) | 4,000
Vicky (R®) 10,000 | Debtors (GAMR) .| 2,000
Creditors (sl16~TR) 2,000 | Stock (3g®) 3,000
Profit and Loss A/c 1,500 Cash at Bank . 6,000
(sTrS-CeTiaT Rotet) (RS =)

| 31,000 | 31,000

34T ACOU [10]



Ravi took over the investmenty a( an agreed value of 2 3,800, Other
assets were realised as follows

Furniture — 218,000
Debtors — 90% of Book value
Stock — 22,800

Creditors of the firm agreed to accept 5% less. Expenscs of
realisation amounted to 7 400, Closc the firm’s books by preparing
a Realisation Account, Partners’ Capxtal Accounts and Bank

Account. - 6
Fra 3,800 57 @F TS TR ..smqrmmnwawfar-pwﬁm
] AW AN 7 8
54 — 18,000 TH
— AT 90%
g% — 2,800 O

ARARA AEMAATE 5% Tl 7| FAE ANS 2| THMFAAA 2[5 400
b ) EmiRAd i, weimem e 750 9 a el o 7R
ARARA B9 A% 7% 7

16. Anvi Ltd. has issued 10,000 equity shares of Y10 each at a

premium of 22 each payablc as follows : . 8

On Application - 22
On Allotment - 25 (including premium)

On First and Final Call - ¥5

The shares have been fully subscribed, called up and paxd-up
except the following :

(a) Allotment and First and Final Call money on SO0 shares held
by Ritu, and

(b) First and Final Call money on 600 shares held by Jitu.

All these shares have been forfeited and re-issued at 10% discount
as fully paid. ,

Give Journal entries in the books of the company.

34T ACOU [11) Contd.



Anvi Rifitees efegm 10 51 T3 10,000 2 piigeioi 2ifesms 2 5 wieETS
R 7 e S wore frat Q0 ARCiy 3R wifa s |

IR 9 — 2 B
GRS @t — 5 B3 (SRR i)
Y2 TR [OIE el A — 5 T3

AT AR et oS 2, GITRAR & Al 2 e oS
IR IM T AR T @ S AR o ,

() soomwwmmaﬁ@wwﬁmw@mawmmw
W, & '

(b) 600 ﬂawwmw%@wwﬁm awmmw 4 |

a%amwmﬂam@wi‘amlo% @ﬁmmﬁwfiﬁm
o] e FRe |

'mwﬁmai\ﬁm o3 fam
OR / 7%l

17/ For what purposes ‘securities premium’ can be'use"d ? 5
‘fogfe uftgd & & Srps qege #R AMRe |
V@)/\Vrite three distinctions between equity share and preference

share. . 3
T o SIS’ e I DT A B
- OR/A
What are the steps involved in installation of computerised
accounting system (CAS)? 8

mmmﬁf@mmw@mm@ﬁ‘ﬁw

34T ACOU - - [12]



17. Mihir and Karan are partnerg in a firm sharing profits in the ratio

of 3:2. On April 1, 2022 thejr galance Sheet was as under:
' - 3+3+2=8

fife B 39 3.2 2 TWAISS & g 2 AfOOIR SLTR| 1 afes, 2022
- OIS (SSTEIRN TT6 103 wes figq W ST 8

Balance Sheet (¥%99719)

Liabilities (Ci1) z Assets (i) g
Sundry Creditors /85,000 | Bank (@) 10,000
(RRY ) | Stock (TEO) - -|. 22,000
Capitals () : Plant and Machinery 40,000
Mihir (fif&) = 70,000 | (R R Esife)
Karan () = 60,000 | 1,30,000 | Building (Se) 1,00,000
Goodwill (3I) 20,000
Debtors ((FMR) - 24,000 '
Less : Provision (%) - _1,000 | . 23,000
2,15,000 2,15,000

On the above date, they admitted Sunil as a new partner on the
following terms : .
TIRIG SRS (HETET Toe TEd 1 b6 fofes Fhas Tgd MR-
fiﬁll:l ©f6 ¥Rt ¢ https://www.assamboard.com
(i) Sunil will*bring ¥ 50,000 for his capital.
I (963 FFER I/ 50,000 T ST |
(i) He would get 1/5th share in the future profits.
(58 SRge Freq 1/5 e @S IR
(iii) Goodwill of the firm is valued at ¥ 1,20,000.
SifSYR FFIN '1,20,000 TS FURR =M 291
(iv) Sunil will bring necessary premium for goodwill.

e e e e =i e

Pass Journal entries to record the above transaction. Prepare
Partner’s Capital Accounts and Balance Sheet of the new firm.

@R TP forforE <R TR Tl AfifR e | SR e fotet e N
T PR Tg@ oA oge | .

34T ACOU (13] Contd. -



OR / i3
(i) Distinguish between Profit and Loss Account and Profit and
Loss Appropriation Account. 5
SIS~ AT 1ot iR AT IR GoArarem Rstetd e Al e

- (i) Mention any three rights of a partner. 3
iR qe R o0 S T )

18. Biswa and Pradip are partners in a firm. The Trial Balance of the firm
as on 31st December, 2022 was as under: 8

4 13 2t @2 effbia ST | 31 Reter, 2022 wifiws f 78
e saem ooR v wife ¢ | |
Trial Balance (¥%5@ fiemora)

Debit ((R%) g Credit (%) - -3

Drawings (Gzd) . T Capital (&)

Biswa (RY) — 4,000 | Biswas (R¥) — - 65,000

Pradip (2f4) — 3,000 | 7,000 Pradip (#74) — 40,000 |1,05,000
Cash at Bank (A% 39) 45,000 Sundry Creditors (FR¢ #lemr) | 18,400
Sundry Debtors (R4 GFR) 40,500 Bank Loan (@R () 5,000
Insurance (51711) Q ‘ 19,740 Commission (%) 300
Advertisement ﬁﬁ@ﬂ) Q 9,000 Trading A/c (Gross Profit) . 57,200
Closing Stock (71w 753) 12,500
Cash in hand (7% 5%) 16,300 _
Commission (3%) 5,000 1
Motor Car (% 1)) 20,860 '

| Machinery (tfs) 10,000
1,85,900 1,8%90 ©
Prepare Profit and Loss Account, Proft Loss Appropriation

cember, 2022 after considering the following information :
oete fm Pz Reaoat ofte 31 R, 2022 ©IRYS Wkl 349 AW wre-
ET5H 35191, FIS-(EIaE Botrarem ool Ok T8 @R A7 3R 3
(a) Partners are to share profits and losses in the proportion of
3/S and 2/5 respectively.
QN S-ERBFNZ & 3/5 W% 2/5 TS g o) |

gcount and the Balance Sheet of the fit¥{ Yor the year ended 31st

34T ACOU [14]



(b) Write off depreciation @ 10% on Machinery and 20% on Motor
Car.

TEANER GRS 10% R T 951 8o 20% SFa 4 TR el |

(c) Create a provision of 5% on Sundry Debtors for Doubtful .
Debts.

ARy AMIRT GoS FAHRGAT Y9 I 5% SRF Ja7 T Z9|

(d) Partners are entitled to Interest on Capital @ 5% per annum
"and Pradip is entitled to a salary of ¥ 1,800 per annum. -

WETMIRATTS IZ] S%W“Lﬁm\‘av{rq@araﬁamﬁ%@ﬁ
1800wﬁ:asmﬁmi‘a|

For Old Course: (in lieu of Project VWor'-ks)

19. Answer the following questions : (any four) 5x4=20
oo faml o ©eR Tt e (Reizar sifao)) -
(a)’ Write distinctions between Fixed Capital Account and
Fluctuating Capital Account. '

ﬁ;aqam&mmw&aqawﬁmﬁmwm@'ml

(b)) What is Ratio Analysis ? Mention any.three limitations of ratio
analysis.

weire Rodl & 2 wpeire Reser ﬁmﬁﬁm’ﬂwmw'ﬂn

Explain uses of Financial Statement.

@vmmmmmu

\What is meant by Cash Flow Statement? Mention any three
objectives of preparing .cash flow statement

ﬂﬂﬁwmmiﬁﬁﬁ{m?aﬂwmmmw
B fofioy Soag S /1|

{e) Explain the average profit method of valuation of goodwill.
What is Revaluation Account ?

AW YERAR MG &S Al I ]| AfFaEmrm Bole w2

-

X
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