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ACCOUNTANCY

Full Marks : 100

Pass Marks : 30
Time : Three hours
The figures in the margin indicate full marks

for the questions.

Q. No. 1 carries 1 mark each

1 (a) . 1x4 = 4

1D 1x3 = 2

1(c) : fag-w 2

Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each : 3x5 = 15
Q. Nos. 12-18 carry 5 marks each i Ix/ = 35
Q. Nos. 19-22 carry 8 marks each - 8x4 = 32
Total =100
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(@) Fill in the blanks with appropriate word/words : (any four)

' %ﬁwﬁmﬂﬁﬁvﬁ@z (R vifdsr)

(b)

32T ACOU

(i)

(i)
(ii)

(iv)

(v)

Income and Expenditure Account is prepared on _______ basis.

: 1
wiEE et fefes awe == =
Liability of a partner is s 3 1
GG SRAMR (i AR =5
Annual Report is issued by a company toits __ : ok
ot @i A aformm L o | R 3|
Liquid ratio is the relationsh{p between ______ and current -
liabilities. ; : : : 1
Equity shareholders are » _ofa company. 1

XiofE 41 Ha I (AT =7 |

Choose the correct alternative :

wm TeAlhl A% P4 2

(i)

When a new partner is admitted — 1
i aEw Tea SeTmEE ofS A W —
(1) Consent of all the partners is required.
A SR Ao e 7|
(h) Consent of majority of the partners is required.
sfedmRs Tvies FAfeT AraeH |
(c) Consent of any one partner is required.

R G& SRS Ffed A 24 |



(i) Balance of shares forfeited account after re-issue is transferred
to — ' 1

i e e aremie Sirg i Tge B = W—
(1) Reserve Fund
Hews Afata
- (b) Profit and Loss Account
S (I Zp1#{Ta
(c) Capital Reserve

el wfferta

(c) State whether the following statements are “True” or “False” : (any two)

o] ez “un” @ “own” Tl (R o)

(i) Outstanding subscription is an asset. 1
AR e T20= GOt F=if6!
(i) A Preference Shareholcier gets interest at a fixed rate. 1

G SRS S @b WS A TS i |

(1ii) Company’é shares are generally transferable. Bess

{4 SR AL ZB G |

(iv) Life membefship fee is a capital receipt. : 1
SGRE A WHe (22 GF T4 o7 |
2. Mention two features of a not-for-profit organisation. 2

e @R dfSvma 7oy tafiny Trmy 3|

3. What is Profit and Loss Appropriation Account ? ' 2
S~ T fZomt f 2 |
4. © What is the meaning of Cash Flow from Financing Activities ? 2

‘Rely T 2}/ (@ T9v @9 g g F7
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5. - Mention any two features of a deb_entu-re._ 2
elTq g 7o) Aty Ty 4|
6. Mention any two rights of a partner. | e

SN AGE R 7o) SR T 4 |

7. A and B are partners sharing profits and losses in the ratio i Gl
admitted into the partnership. A surrendered Y, rd of his share and B
surrendered Y th of his share in favour of C. Determine the new profit
sharing ratio. 3

A SIF B G SOTMR S (OSEITE 3:2 SHATTS FAS-FIRDIM I A
- 7w AT BT iRl 2 | A-C (96T T 14 Wi B-( (967 TR
. i C T ooyl SR | A 1S 3 Tedre Fefe w1
OR/ rZa
- Write three distinctions between Fixed Capital Account and Fluctuating
Capital Account.

o S ot % A, e ot s @ O A1y

8.  Explain three uses of financial statement. 3
8t Aot felor IR 1 4 |
9.  Mention any three éBjectives of preparing Comparative Statement. 3
SRR 2O SO R fSfb Srel St 4|
' OR/ 7zt

A company’s stock is Rs. 2,00,000. Total liquid assets are Rs. 8,00,000 and
quick ratio is 2: 1. Calculate current ratio.

451 AT Sgea SR 2 2,00,000 | F9 S Fwife #AfF 28,00,000 S
o TS (R 2: 11 5T Sl e 3=

10. Explain the following terms : 3
e AR A 4 8
(i) Capital Fund

Tl A

32T ACOU [4]



11.

(if)  Life Membership Fee
G e e

- (ii1) Entrance Fee

f% e
OR/ %41
Write fliree features of Fund Based Acéounting.
“ffefefes Rewimer fomor iy B
' OR/ %t

Calculate the amount of stationery consumed to be shown in the Income
and Expenditure A/c for the year ended 31st December, 2020 —

- 31 fersws, 2020 @it st 334 SR Boisrs MYARETR TR AT

fefey 1 —

01-01-2020 31-12-2020
Creditors for stationery 4,000 6,200
TR AR AR
‘Stock of stationery 5,400 5,000

During the year 2020 payment made for stationery was %40,000.

2020 791 fooTe MR AE 40,000 T “AReia 7= tofee |

Write three differences between Realisation Account and Revaluation
Account. 3

TOMRRRE f2ptet wii<e e 2ot stiere <l /oAb =itef il |
OR/ 7iz3t

Write any three uses of Cash Flow Statement.

W 2% Afra Rz oty aEa B |

32T ACOU - [5] Contd.



12

Prepare Income and Expenditure Account from the following Receipts

and Payments Account and other details of Surya Club for the year ended

31st December, 2019 : 5

31 Rorswa, 2019 Sificd SweEl I ANE 7 FRA S0 © fral TS fZplel o
Sy FRReR 2@l 9EE AR SR =519 A0S 39 8

Receipts and Payments Account

Dr. (G495 fZp19) - €1
Receipt (&) (2) | Payments (43b) (@)
To Balance b/d : By Salaries = 12,000
(TiEM Tg8) L (vER)
Cash-in-hand 10,000 | By . Honorarium 3,000
(5% @l ()
To Subscriptions By Travelling Expenses 2,000
(=) L (@ AR)
2018 — 900 By  Telephone Charges 5,000
2019 — 19,000 | (BT <)
2020 — 1,000 | ' |
- — L\l 0o
To Sale of newspaper 100 | By Investment 10,000
(arefiesd Bd) (Rfzar) |
To Life Membership Fee 5000 | By Construction of Building 7,000
(NGRS Ahe) ez i)
To Donation (W) 6,000 | By Rent (S1%l) 2,000
To Donation for Building 8,000 | By Postage (Ti=F) 1,000
(w v wiel) | By Balance ¢/d:
To Interest () ‘ 200 o (Al Tge)
To Maintenance Grant 2,000 Cash-in-hand (#5% &=t) | 11,200
(ATBIFR ST)
To Sale of Furniture 1,000
(wiar &)
53,200 ~ | 53,200

32T ACOU [6]



Other details (S ﬁgf?‘f) ?

(i)  Outstanding Salaries — % 1,000
MR w{TY — 1,000 G

(i) Subscription outstanding — % 2,000
IR 3EE — 2,000 B

(i1i) Subscription for 2019 received in 2018 — 3200
20197 el 2018 ' ot T2 — 200 5

OR/ 7%
Write five distinctions between Receipts and Payments Account and
Income and Expenditure Account. . 5

TNl 495 Zhie SR SF-a5E fZhiel wiere 29 vﬁsﬁronﬂfaﬂ%wn

13.  Explain the method of calculating “’Cash flows from Operating Activities”
under direct method. -

m#wwﬁmwﬁawmmwnmmﬁﬁwmaﬁ
4l |

OR/ 72

Calculate cash/from operating activities from the following information :

WWWWWWWWHWWW@F@&W
2019 (3) 2020 (3)

°  Profit and Loss A/c. (Fre-(AFGN Z519)) 60,000 65,000
Debtors ((W=%(=) : 87,000 50,000
Bills Receivable (&i#j ﬁﬁ’) 62,000 1,03,000
General Reserve (3ii@e #f%) R 2,02,000  2,37,000
Salary Outstanding (S 792]) 30,000 12,000
Wages Prepaid (Sl @ne gf) : 5,000 7,000
Goodwill (FFI%) 80,000 70,000
Cash and Bank Balance (9% ¥I[% (3559 TF€) 40,000 30,000

32T ACOU _ | [7] - Contd.



14. What is Ratio Analysis ? Mention any three limitations of ratio analysis.
2+3%0

weite e & ¢ sgeire RoseR ﬁmm%ﬁﬁwmﬂaw
OR/ 731 |

Briefly explain the meaning and significance of any two of the followmg
ratios — 214x2=5

weTS Wl ST ﬁmgﬁﬁuﬂm @wsq?ﬂsmaﬁr——_
(1) Debt—Equlty Ratio

A A SATS
(ii) Gross Profit Ratio g

P AR SHATS
(1ii) Quick Ratio

TRe SHAre
(iv) St.o'ck Tum'ov;er Ratio

TGS 2{4f) TS TS

OR/ Azl
Cost of Goods Sold — ¥ 3,00,000
APl ARG FL
Stock Turnover Ratio — 6 times

TGO AR TG TS (6 M)

Find out the value of Opening Stock, if Opening Stock is 210,000 less than
the Closing Stock. - 5.

2 Sl G sl AR TS 2T 10,000 5 W, (% wEEfd g
Ao oy e =l

32T ACOU [8]



15. From the following Income Statement, prepare Common Size Income
Statement and give your comments : . 5

R Y ARSI 4, AT WHRE SR S 2Ee 9 WS (O
TS WISACHI 2 '

Particulars 2018 () | 2019 (%) Particulars 2018 () 2019 (2)
| (=) (R
To Cost of - | By Net Sales | 1,20,000 | 1,45,000
Goods Sold 95,000 | 1,05000 | (e=F@ &) :
(A=t A
FIET)
To Gross
Profit ¢/d 25,000 | 40,000
(32 =re) _
1,20,000 | 1,45,000 : 1,20,000 | 1,45,000

To Office By Gross
Expenses 2,000 8,000 Profit b/d 25,000 40,000
(FIERA <44b) (P =)
To Distribution
‘Expenses -1 3800 5,000
(Resa 3ap)
To Net
Profit ¢/d 20,000 | 27,000
(e =) ,

_ 25,000 | 40,000 25,000 40,000

OR/ 7z

Give the new format of the Balance Sheet of a company (main headings
only) as per the requirements of the revised Schedule-VI of the Companies
Act. :

@ ST RIS SR -VI SEPR @B AT Tgenia Ted SR
(@91 ) FeeR) oFe | |

32T ACOU [9] Contd.



16.

OR/ Az

Give five points of distinctions between under-subscription and over-
subscription.

=0 TS S S o] WS 4F AAfh! A1 AR |

A, B and C were in partnership sharing profits and losses in the ratio of
3:2:1. On 1st January, 2020, B retired from the firm. On that date their
Balance Sheet was as follows : 2+3=5
A,B W% C m321wm—*m——@¢maﬁaaﬁw%wmaﬁw‘ﬁl
1 G, 2020 © WB@WWWMWI @12 ©ifFds (S
Tgeriae were fral «@e i ¢

Balance Sheet (%€ 2[@)

Liabilities ((w) @) . Assets (F7if€) )
Creditors 27180 | Cash (49 %) ; 9,400
(FMSaT) | Debtors (CFAH) 16,000
Capitals : N\

(STET) Stock (S #i°Ty) 23,380
A :.30,000 | Building (&4) ' 46,000
B + 20,000 :
‘ & Profit and Loss A/c 2,400
C :\20009
70,000 | (zre-criwesH fZ517)
97,180 97,180

The terms of the retirement were :

SR BT O 8
(i) Building is to be appreciated by 2 14,000
SR W 14,000 T A A 2

(ii) Provision for doubtful debts is to be made at 5% on the debtors.
AIRA GPRS 5% AwEEAS A e sl I 29|

(iii) The goodwill of the firm is to be valued at 2 36,000.
oifPia FFRR TR 36,000 TS 1 291

32T ACOU [10]
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~(iv) No cash is to be paid to B immediately and balance of his capital
account is to be transferred to his loan account. '

B-3 9l 4 SICHIIFOIa 2Ry 77 TS TR (967 o 2pieR Tge
(9€q Y9 f2piita1 ZHITT <1 24

Prepare Revaluation Account and Partners' Capital Account.
AT 2519 SR WA e 25191 2fge 9 |
OR / 7zt
. Write the uses of securities premium amount.
oifogf wfte 4@ RgeTE

17. P, Q and R were in partnership sharing profits and losses in the ratio of
4:3:3. On 31st March, 2020 their Balance Sheet was as follows : 5

P, Q W% R 4:3:3 SIS #fe-ebH Feeaiq «4n dfeva wefmE
wifiET| 31 9, 2020 SIS (S Ygeriad weTe il 4o i ¢
: Balance Sheet (T%€ 7@)
~ Liabilities (%) () Assets (F7if€) €

Creditors (m@w) N ' 87,000 | Fixed Assets (Zdl 7ife) 2,90,000
Reserve (F{%® ffg) 33,000 | Stock and Debtors 85,000
Capital Accounts @ (TES A < (@mI)
(e o) Cash (%) 15,000

Y/ :1,05,000 %

Q : 85,000

R : 80,000 270,000

3,90,000 3,90,000

'Q' died on 30.6.2020. Under the partnership agreement the executors of a
deceased partner were entitled to:

30.6.2020 Siff4® 'Q-3 P 2 | piewre Jo smiaq dfef iz A9 ¢

(@) Amount standing to the credit of deceased partner's capital account.

IO GATME Joide Z5ioR (Ffebe 4l 2o & |

32T ACOU [11] Contd.



(b)

(c)

(d)

Interest on capital @ 12% p.a.

IZE 12% AT TR S2FS JO |

His share of goodwill The goodwill of the firm on Q's death was
valued at 2 2,70,000.

(OET FANT TN | QES;TWWW27OOOOWW
24|

Share of profit from the closing of the last financial year to the date
of death on the basis of last year's profits.

ﬁ%wm%ﬁrwwﬂ@ﬁ«wmﬁ%m

I |

The profit of the firm for the year ended 31.3.2020 was 22,40,000.

3132020—1ﬁw—wwa€amﬁmwmﬂﬁmmf%24oooo
o |

Prepare Q's capital account on the date of his death.

Q—aw@ﬁ% (9€7 Toge fepiol age 1|
OR / 7zt

Distinguish “between Profit and Loss account and Profit and Loss

Appropriation account. 1
 FATS-(ETHI Zlel SR FTS-(FIbN ST 259 S| AldwEE Bl

18. What is Realisation Account ? Write three cases where a partnership firm

may

be dissolved by a court. 243=5

TR 251 & ¢ @3 TRIETER ARl SNSRI GRS 29 o441 o
WW.WI

32T ACOU
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OR/ &l
Amal and Bimal are two partners in a firm. They share profits as 3:2.

Following is their Balance Sheet as on 31st March, 2021 on which date the
firm is dissolved : '

O TR R @9 SO TR | (SSTEE 3:2 SRS AS I R |
31 W6, 2021 SIffx® (SSERT Tgesiadn were il «3as, 1 e afovmea
SRAITE T 3

Balance Sheet (%€ #l@)

Liabilities (%) @ | Assets (F(f@) @
Creditors (sfte@) | 20,000 | Fixed Assets (211 7€) 30,000
Reserve (7f%® ofe) 5,000 Stock (ge i<ty) “10,000
Capitals : (S[F14) Debtors (i) 15,000
?f“m;}) e Cash (%) 3,000
Bimal : 15.000 Profit & Loss A/c - 2,000
() : 35,000 | (TS CIRH 1917

60,000 60,000

Fixed Assets are realised at 2 28,000. Stock at ¥ 8,000 and Debtors at
2 13,000. Expenses on realisation are 2 1,500. Creditors are paid at a
discount of 10%.

T Fifem [/l 3R 28,000 5= (sl 551 | TEr© S 2|l 8,000 T T
EMEE S 13,000 TR (o A | SEDMERRER 4964 A 1,500 5|
A GATIRATTE 10% (@220 2ReIG 1 24 |

Prepare Realisati_or\ Account, Partners' Capital Account and Cash Account.
' 2+241=5

FenmEae 2519, SRR EeE f2piel Wi oM bl @ < |

32T ACOU [13] : ‘ Contd.



19. Pradeep and Pranab are partners in a firm. The Trial Balance of the firm
as on 31st March, 2020 was as under : 8

ool W% =i g AfSva SAwE | 31 WIS, 2020—rﬁ=z—zr%w©qc
femeia wem e wiifes

Trial Balance (¥5€ fiF #19)
Debit : (3) : Credit | ()
: ' Capital : (Sl’—*fiﬂ)
Machinery (TFAITS) 54,000 Ikt 50,000
Goodwill (719) 10,000 (=iiiof) :
Patent ((2T570) 20,000 Pranab  — 40,000
: (=1oR7) 90,000
Sundry Debtors 21,000 =
(i ) | Sundry Creditors 5,000
Cash in hand (35/% &) 1,000 | (R seami)
Closing Stock : 25,000 | [nterest on Investment 400
(IRl TS Ah) (RRGR ¢oRS 7o) :
Investment (=) 10,000 : ;
Depreciation on Machinery 6,000 Sundry Receipts (ffa 2if) 20
(TS @oTS STH) _ Bills Payable (2@ f&&1) 2,000
f:ent. (WC)) il : 12’338 Bank Overdraft 10,000
amage U War ’ (ﬁg¢ W)
fl’ . (@0 ) : 500 Outstanding Wages 500
axes
4 (ertwd Tgf)
Telephone charges 3,600 e
- radi count :
((GleTtEm" 4<p) - &
Commission (Ff57) goo | (@R fim:;;
. _ )
Drawings (SI9) 3 Gross Profit (5 11®) 71,00(
Pradeep (gf%[o{) 5,000 Discount (31@1) 900
Pranab (#d) 4,000 9,000
Salaries (v==1%]) 8,000
Bank Chatges ((3%¥< 43b)| . 100 :
1,80,000 1,80,000

32T ACOU ‘ g 6



Prepare Profit and Loss Account, Profit and Loss Appropriation Account
and the Balance Sheet of the firm for the year ended 31st March, 2020, after

considering the following information :

waTe il PR Reasal SR 31 16, 2020 OIS SREwii 749 AR FAS-(AFDH

o1,

)

(it)
(iif)
(iv)
20. (a)
(b)
(c)
(d)

32T ACOU

FS-(FIHM TG 2519 O TEEAT 2Ee 4 3

Write off 2 1,000 as Bad Debt and provide a 5% Provision on Sundry
Debtors for Doubtful Debts. '

1,000 T SETERAE 49 oA @129 W R CAMRE @ofws 5%
wEEeE 4 siom Fia =i |

Interest on Investment Accrued 2 600.

R erTe ARATE 600 T '-161

Interest on Partners' capital is .allo*&ed @ 5% p.a.
SRR JFGTE @2 F5f¥ 5% TR O U w0 |

Create a General Reserve by taking 2 5,000 out of profit.

wws,ooommaaﬂﬁe@eﬂ@ﬁmaﬁamm

Write fwo differences between Authorised Capital and Issued Capital

of a company. 2
Bl @R Siie e e R e wem 75 Ay
What is Minimum Subscription ? ; 2

eres FEeEfe W (F 2

What is Reserve Capital ? 2
s e & 2 '

What is Call-in-Arrear ? 2

FE waql T oo

[15] > Contd.



OR/ 71z

- Arnab Company Ltd. issued 10,000 equity shares of 2 100 each at a

premium of 10% payable as under : . 8
230 on Application
2 60 on Allotment (including premium)
2 20 on call .

Kamalesh holding 400 shares failed to pay the allotment and call
money and Monalisha holding 700 shares failed to pay the call

money.

Show the Entries in the Cash book and Journal of the company for

the above transactions.

ik @i B 2f$9R 100 59 TEE 10,000 = Sieo@ 10%
wftziae [ w031 20 oo i @@l s s e

30 5 WA AT
60W(WWW)WEW‘
20 5 ToRE FS

400 2 SRS 4 AT S SR A 4 W i I o
700, 39 SHATT 4TF TR GoE 4 wmrE R (i |

TARIG (FHIEEER AE @K 32 Fomas dfkiE ik g 28R
famt

Journal entries for issue and redemption of Debentures in respect of

21. Give
the following : 8
Tﬁmwwwmﬁ%mﬂﬁm«waﬁ%ﬁm
(1) Debentures issued at a discount and redeemable at premium.
Yoig] Gre R o SfdgEs ARy |
32T ACOU [16]



(b)) Debentures issued at premium and redeemable at premium.

Fiigs Sfigee [iFesd wie S ARy |
(c) Debentures issued at par and redeemable at par.

Yoioiqq e Rferd Wi AEne AR |

(d) . Debentures issued at premium and redeemable at par.

Yeioied wifeREe RfER=e oi% FEETS SfRe |
’ OR/ I3

What are the differences between a shareholder and a debentureholder ?

GG THATRT O T AT AT Az [ 2

Explain different methods of redempti()n of debentures.

OR/ 7Z

Yooy oAt Rifen sraforsz 3t =i

22, Ram and Mohan are paftners sharing profits and losses equally. Their
Balance Sheet on Ist April, 2021 was follows :

Y SR (% TN &S Bl G5 o4 391 Smig | 1 gfes, 2021 ©iffe

(SSTAR Ty weto fral wia wifes 2
. Balance Sheet (T%@ #1@)

Liabilities ((=T) €3 Assets (37if@) €3)
Sundry Creditors 15,000 | Cash (715%) 5,000
(fRfRe wAiearta) Debtors ( (FHIFR) 16,000
Capital (3F149) :

Stock (TGS 12,000
R s = 255540000 it
(3) Machinery (TZiife) 22,000
Mohan 30,000 Building (%3) 30,000
(x13) 70,000 | ‘
85,000 85,000
32T ACOU Cou_td.
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They

decided to admit Sanjoy into partnership for 1/3rd share on the

following terms :

(SETEISE 1/3 THE AME AGTF T bed fofes Siimis) IJPie S
T g =i ¢

(i)

(ii)

Machinery and Buildings were revalued at 2 20,000 and 2 42,000
respectively.

Wﬁmﬁmmqmmmoooﬁm&om%m _
= T4 |

Creditors were reduced by 2 2,000.

- siGMIA FREE 2,000 FHIE g 4 24

(ii)

(iv)

Pass

Provision for doubtful del;fs on debtors is to be created at ¥ 1,000,

(AR €T 1UOOWW oS sidm =1 29

Sanjoy is to-bring in 2 40,000 as his capital and Z 24,000 as premium
for goodwill. -

FAGTE 40,000 w qéiaﬁ Wi 24,000 5 TR Al Boie o #ifEe |

Journal entries for the above information and prepare Balance Sheet

of the firm after the admission of Sanjoy.

%ﬂm@w%ﬂwwwﬁﬁﬁmmﬁ@m@#@%ﬁmw
G 4ge T |

(i)

32T ACOU

OR / 7zt

Write any three limitations of partnership business. K

SR AR R o AmREe! Bl |

[18]



(i)  Explain five factors affecting the goodwill of a firm. ‘ 5

efeVITa RIS AR (A 131 b TR Trad w41
OR/ 72

Distinguish between dissolution of Partnership and dissolution of
Partnership firm. ’ 8

AT A S SR TR TR TS 1< B |

32T ACOU o [19]






