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ECONOMICS

Full Marks : 100
Pass Marks : 30

Time : 3 hours

23E—ECON

The figures in the margin indicate full marks for the questions

ALLOTMENT OF MARKS

PART—A | fein—3
Q. No. 1{a~f) carries | mark each
Q. No. 2( a-f) carries 2 marks each
Q. Nos. 3-7 carry 4 marks each
Q. Nos. 8 & 9 carry 6 marks each

PART—B / ftein—y
Q. No. 10( a—f ) carries 1 mark each
Q. No. 11( a—f ) carries 2 marks each
Q. Nos. 12-16 carry 4 marks each
Q. Nos. 17 & 18 carry 6 marks each

Total (PART—A & PART—B)

/126

16 = 6
2x6 =12
4x5 =20
6x2 = 12
Total = 50

Ix6= 6
2x6 =12
4x5 =20
6x2 =12

50+50=100
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PART—A
Frem—=

( Introductory Microeconomics )

1. Answer the following as directed : 1x6=6

Ters fraRe Mo sepifa T o -
(a) Define the term ‘scarcity’.

TREeT’Y Sigm o |

(b) Opportunity cost is also known as cost.
(Fill in the blank)

T W I fere & T
(1N 272 @ F9)

(c) What is budget line?
s (@9 2

(d) Define variable cost.

“ffagéeeiel I e o
(e) TC = + TFC.
(Fill in the blank)
(3 3% 7 39)
() Why is the AC curve ‘U’ shaped?
AC @3rem R ‘U’ S = 2
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2. Answer the following questions

: 2x6=12
T TR Tag fayy

(a) Distinguish between mi

croeconomics and macro-
€conomics,

2
Mmemmmwml

Or / |1

What are the central problems of an economy?

W@%@W@%’mmﬁﬁ?

(b) Write two determinants of individual demand. 2
RUER SR E e o o1 e e |

Or / 5231
What is inferior good? Give one example. 1+1=2
8 w3 R 2 b1 Toma fomn |
(c) Define the following : 1+1=2
oS WHIGRIRR A iy

(i) Total product
T e

(i) Marginal product
offRF Teoma

Or / g1
Briefly explain the concepts of short run and long run.
1+1=2
I AIF TEA—% 439 TR TR A1 9 |
/126
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: st. 2
d variable cO
(d) Distinguish between fixed cost &n

ST e wpm——_ LU

or/ Gl

ost curve and 1ong- 1+1=2

Draw a long-run marginal ¢
cost curve.

= |
ﬁmﬂm“@mww%mamﬂmw

MR? 2
(¢) What is the relationship between AR and
TS S W 2N s e o 2

Or / 9«

Prove that for a firm, price = average revenue.

o 41 R @ @3 ¥ A0, W= 5% S |

() Write two factors that affect the market supply of a
commodity.

T3] <o TR SIS ST (TERT o1 e o o
Or / 941

If the percentage change in quantity supplied is 10 and

percentage change in price is 4, calculate price elasticity of
supply.

ﬂﬁmﬁaﬁmmﬂﬁm4mﬁw QN “fRTE 10 *rorex
A, QI Y FfSwerme Ry 7 |
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3 '-Explain the law of
help of schedule
i W Bag

diminishing marginal utility with the
and diagram.

RS TP 21 Serafirer RS amm 54 |
Or / §e[1

4

Define price €lasticity of demand. Mention any three
factors mﬂuencing

\ price elasticity of demand of a
commodity. 1+3=4
o R e x

@ i T G viRvR W Rfewrmes
e 391 R P TR0 S Szary =741 1

What is meant by returns to a factor? State the three
phases of the law of variable proportions. 1+3=4

%Wﬁﬁaﬁ%miﬁmﬁqm?ﬂﬁmﬁlawmﬁﬁamﬁﬁh
TCEY 391 |

Or / Jar1

From the data given below, calculate (a) marginal cost and
(b) average cost : 2+2=4

oo fHal SR *M@1 (@) 21T am S (b) 515 T St w4
Output ,1‘2'[3'!4 516‘7'/8'1
dlasl || | L

]
Total cost (¥ ) LIO 20 |28 |34 38\42%48}5@
2 379 (5) \ | |

S. Mention four features of perfect competition. 4
o efsraierenie Taea nifbr taE Trad )
Or / J<[1

Distinguish between monopoly market and monopolistic
market.

GFEHT T AF GIMRFA sferafron=e ITRT TR 143 G |
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\7 Distinguish between price ceiling and price floor- )
T T S e Py S T onel@ o
Or / Il
Mention the effects of the following on the supply 0f2?2=4
commodity :

(@) Fall in the price of factors
(b) Rise in the per unit tax
D1 TR IR @S Tors oA FAPTE ST SO I -

(@) CorPTTRa W zm
(b) ﬁﬁ@wm?ﬂqﬁ,

How does imposition of per unit tax affect supply curve of
a firm? 4

9T T IMAR AfBR @IS (AR (@A 2SS TR ?
Or / J41

The demand and supply functions of a firm under
perfectly competitive market are given below :

D=5-2p

S=-25+3P

Where, P =Price, D=Quantity Demanded and
S = Quantity Supplied.

Find the equilibrium price and quantity. 2+42=4

o aferafsreree wamm bR e R ofEm @ s T T
SARE R

D=5-2P
S=-25+3P

TS, P =W, D =WAR 53 9% S = RA4 e |
ST T 1% g Refy 34
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8. What is consumer equilibrium? Explain the conditions of
cc?nsumer €quilibrium with the help of schedule and
diagram. 1+5=6

CTSTER ST £ 9B T CHFAS TACSTBA S @S TS
TN, FPP F B s e 9 |

Or / 5%
Discuss how the m

. arket demand curve is derived from
individual demand

curves. 6

Wmﬂﬁmﬂmwmwsﬁmmmqvﬁaﬁrﬁ,
A 34 |

9. “Under perfect com

) petition, industry is price maker and
firm is the price t

aker.” Explain. 6

“14Mwwmmﬂmﬂﬁmw@mmmﬂ
LEGE O B S

Or / ga1

With the help of a suitable diagram, explain the process of

determination of equilibrium price of commodity under
perfectly competitive market.

SoRE f5ad T2ws o aferafrenpe To@e w1 bR SR T R
2IfFRICO! 710 41 |

PART—B

fer—
( Statistics for Economics )

10. Answer the following as directed : 1x6=6
were famfdeees fot spii Tea fir

(@) Who is known as the father of statistics?
@ e offeryn ems Pre e s w2
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. . ?
(b) What do you mean by wholesale price index
“Mw) %4 spaies s 3 o0

i i igation.
(c) Write one merit of direct personal investiga

AT Afars SEpEeE abt fam Ben

ntral
(d) Which of the following is a measure of c€

tendency?
O (A A (FEm zererd Tet HhE A2
() Arithmetic mean
Mafs srs
(i) Median
47
(iit) Mode
IS
(iv) All of the above
S IR
(Choose the correct option)

(o fRah! aife faean)

is the difference between the largest value and
the smallest value.

(e)

(Fill in the blank)

o oA AP T W fen IEAeE . @A
(& 372 o[ F41)

(f/ What is Lorenz curve?

738 AV B9
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11. Answer the following questions :
O PR TR foyy

. N
(a) Define the term ‘statistics’
sense.

TN WF 9T WS ‘s’ Sean B |

Or / qq]

2x6=12

in plural and singular
2

Write ; . .
two importances of statistics in economics.

SRS (Rt w51 ey e |

(b) Write two characteristics of statistics. 2
R0 1 2afies By |

Or / &e=1

Mention any two limitations of statistics.

MRERIR R @I o1 S See w41 |

(c) Calculate range and coefficient of range from the
following data : 2

TR SR 41 2R % PR QTP STl 4
8, 12, 18, 22, 13, 20
Or / J[1
Write two demerits of range.

oS 15! SPifRy o

(d) Mention two merits of median. 2
FOAR o1 Ry oA )
Or / 921

Write the formula of calculating median in continuous
frequency distribution.

wfftes RIS ROBEA (Fae T AW A1 foe |
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( 10 )
jation.
(e) State two demerits of standard devi
i Rerera o1 wpRen SrEd |

Mention four alternative m ries
iation in discrete SETiEs:
standard deviation i L G

Y up— O o I
TEy 41 1

f scatter

. it o
() What is scatter diagram? Write one merl 1+1=2

diagram.

Riffse B omfe 2 Tm @b R o |
Or / Il

What is arithmetic line graph? Mention on€ ok e uscsl+1_2

TR (3RT (@Y 32 TR b1 39T TeEy 90

12, Write four main parts of a good table.

e SIferdp GBI BIfIBT 2ge s T |
Or/ 941

Define sampling errors. Mention its main types.

T 6T BB S i | TR 2 eReRD e o

1+3=4

13. What is diagrammatic presentation? How is it useful in

economic analysis?

B Tomrem & 2 AT Resers TR Togarel @@ 2
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Or / 9l

Draw a histogram ang polygon from the following table :

2+2=4
LRI CE L B —

Marks obtained

10-20|20-30|30-40|40-50|50-60/60-70
oMY ¥

AP TFH 91 ;

No. of students | 10 | 12 | 16 | 20 | 18 9
RI-RIA1F 3337
5_\_5‘

- |

S

lﬁeﬁne arithmetic mean. Discuss its properties.
T TR oS stcmn oy | QR PP e 7

Or / 8%[1

1+3=4

Calculate quartile deviation from the following table : 4
S SO 1 el Roe T S 9 ¢

X |12 31als5]6]|7
Y 13013850 |22]40] 25| 60

1S. What is dispersion? Discuss the characteristics of a good

measure of dispersion. https://www.assamboard.com 1+3=4

Rt T 6 2 Sf Koot wom tafiRPz weam 4 |
Or / S=AT

Distinguish between absolute and relative measure of
dispersion.

4
RTFoR */T T W% e e W onela B |

16. What are essentials of a good measure of central

tendency?

S (FE 21O MoR 2rEAerigE 7 2

/126
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Or / 993l
D .
efine correlation. Discuss its main types. 1+3=4
YA @ 1Y s e S

17.
What do you mean by primary data? Explain the different

methods of collecting primary data. 1+5=6

:‘m“ﬁ??*%mgsﬁﬁ{m? AfiE s ez Rfdn mfempz Jen
|

Or / 831

Define classification. Describe briefly its main objectives.
1+5=6

CRRFAR e o 1 % 0 SORIPTRR BRF T 1

18. Explain the meaning and importance of index numbers.

2+4=6
PF YR Y WF 2Fd {3y I I
Or / 391

Calculate the mean, median and mode from the following
frequency distribution : 2+2+2=6

ST iyl RISl e o[ il 51, 1w W% Ized Hefm 340

Class v ] l \ |

interval |20-25|25-30/30-35|35-40 40-45[45—50l50—55i55—601
1} AT | | 1

)|

Frequency | 7 9 11 | 28 | 30 \ 22 | 7 | 5 |
|

i
e

|

[T

* %
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